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O -~ + MIDC, Andheri (E), Mumbai 400 093.

NOTICE

NOTICE is hereby given that the 5 ANNUAL GENERAL MEETING of the Members of the
Company will be held on Wednesday, the 14t July, 2014 at 3.00 a.m. at the Registered
Office .at Hilton House, 48/2 Cenfral Road, MIDC. Andheri (East), Mumbai 400.093, to
transact the following business: ' :

ORDINARY BUSINESS:

1. To receive, consider and adopt the Profit & Loss Account for the year ended 31st
March, 2014 and the Balance Sheet as at that date and the report of the Directors’
and Auditors' thereon. '

f'\, 2. To appoint a Director in place of Mr. Ramanathan Sriram (DIN 00065069), who re’rifes
k by rotation and being eligible offers herself for re-appointment. '

3. To appoint B. K. KHARE & CO. Chartered Accountants (Firm Registration
No. 105102W), as Auditors of the Company to hold office from the conclusion of this
meeting until the conclusion of the next Annual General Meeting and to authorise the
Board of Directors to fix their remuneration. :

SPECIAL BUSINESS:

4, ch consider and if thought fit, to pass, with or without modification(s), the following
resolution, as an Ordinary Resolution:

“RESOLVED THAT Mr. Rahul D. Dandekar (DIN 05139819), who was appointed by the.
Board of Directors as an Additional Director of the Company with effect from 23w
April, 2014 and who holds office upto the date of this Annual General Meeting of the
Company in terms of Section 141 of the Companies Act, 2013 (“Act”) dnd in respect
of whom the Company has received a notice in writing from a Member under Section

N - 160 of the Act, proposing his candidature for the office of Director of the Company,
be and is hereby appointed as a Director of the Company.”

FOR & ON BEHALF OF THE BOARD

Place : Mumbai. D. D. DANDEKAR
‘Dated : 91" May, 2014 : CHAIRMAN
NOTES:

A member entitled to attend and vote is entitled to appoint a proxyv to attend and vdte
instead of himself and the proxy need not be a member of the Company. -

L}
The Explanatory Statement as required under section 102(1) of the Companies Act, 2013 in
respect of business referred to under item no. 4 is annexed hereto. :
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ANNEXURE FORMING PART OF THE NOTICE EXPLANATORY STATEMENT =
(Pursuant to Section 102(1) of the Companies Act, 2013)

SPECIAL BUSINESS:

Mr. Rahul D. Dandekar was appointed as Additional Director of the Company on 231d April,
2014. As per the provisions of section 161of the Companies Act, 2013 (*Act"”), Mr. Rahul D.
Dandekar hold Office only upto the date of forthcoming Annual General Meeting of the
Company and eligible for appointment. The Company has received noftices under section
160 of the Act, in respect of him, proposing his appointment as Director of the Company,
alongwith the requisites deposit.

No Directors other than Mr. Dilip D. Dandekar and Ms. Aditi D. Dighe is concerned or
interested in the resolution. :

The Directors recommend the Ordinary Resolutions for your approval,

FOR & ON BEHALF OF THE BOARD

D. D. DANDEKAR
~ CHAIRMAN
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DIRECTORS' REPORT

Your Directors have pleasure in presenting herewith the 5" Annual Report and Audifed}
Statement of Accounts for the financial year ended 31¢ March, 2014. .

REVIEW OF OPERATIONS:

During the year the company reported total revenue from operations Rs.232.13 lacs as
compared to Rs.245.65 lacs for the previous year. The main reason for decrease in income
from operations.is the management's decision to close pre-school located at Thane and
Kandivali which were operational in the previous year. The decision fo close these: schools
was taken as the same were not economically viable. '

The Board of our Holding Company M/s. Kokuyo Camiin Limited had approved the
resolution of dis-investing the entire stake in the Company, Equity and Preference capital to
Mr. Dilip D. Dandekar and his family members. This dis-investment is subject to ratification
by the members of the holding Company. With the said fransaction, your Company is no
longer a subsidiary of Kokuyo Camiin Limited w.e.f. 1st April, 2014. This will be subject to
ratification by the members of Holding Company. -

Our Company has changed the name of the Company from its previous name “Camiin
Alphakids Limited “to “Alphakids Learning and Education Centre Limited"” with effect from
25" March 2014.

In view of operational loss the Board of Directors regrets their inability to recommend
dividend on Preference/Equity shares. ' ' v

The Management is optimistic of registering improved performance in the year to come.

INCREASED IN_AUTHORISED / PAID UP SHARE CAPITAL:

During the year, under review members accorded approval for increase in Authoﬁsed
Share Capital from Rs. 200.00 Lacs to Rs. 250.00 Lacs by way of creation of 500000 Equity
Shares of Rs. 10/- each ranking pari passu in all respects with the existing Equity Shares.

The paid up Equity Share Capital of the Company has also increased frofn Rs.100.00 Lacs to
Rs. 130.00 Lacs by way of issuance of 300000 Equity shares of Rs. 10/- each to Kokuyo
Camlin Limited by converting loan amount.

DIRECTORS:

Mr. Ramanathan Sriram, Director of the Company retires by rotation and being eligible
have offered himself for re-appointment. You are requested to re-appoint him.

The Company had appointed Mr., Rahul D. Dandekar as an Additional Director on 234
April, 2014. As per the provision of section 161 of the Companies Act, 2013, he holds the
office only uplo the date of forthcoming Annual General Meeting of the Company. The
Directors recommend his appointment. ’
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With effect from 23< April, 2014, Mr. Chetan R. Badal and Mr. Nitin V. Pitale relinquished .
fheir office. Your Director feel privileged to have had long Association with the said -
Directors and express their appreciation for the valuable services rendered by them during
their tenure.

None of the Directors are disqualified from being appointed as Directors, as specified in
Section 274(1) (g) of the Companies Act, 1956. :

DIRECTORS' RESPONSIBILITY STATEMENT:

MIREWINRY A e A e ———————————

Pursuant to the requirerhen’r under Section 217(2AA) of the Companies Act, 1956 with
respect to Directors’ Responsibility Statement, it is hereby confirmed:

1. that in the preparation of the Annual Accounts for the financial year. ended 31*
March, 2014, the applicable accounting standards have been followed along with
proper explanations relating to material departures, :

2 that the Directors have selected such Accounting Policies and applied them
consistently and made judgments and estimates that were reasonable and prudent
so as to give a true and fair view of the state of affairs of the Company at the end of
the financial year ended 31 March, 2014 and of the loss of the Company for the
year under review; '

3. that the Directors have taken proper and sufficient care for the maintenance of

“adequate accounting records for the year ended 31¢' March, 2014 in accordance

with the provisions of the Companies Act, 1956 for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities;

4. That the Directors have prepared the Annual Accounts for the financial year ended
—~ : 31t March, 2014 on a ‘going concem’ basis. ’

1)

AUDITORS:

The retiring Auditors B.K.Khore & Co., Chartered Accountants, Mumbai, being eligible have
given their consent for reappointment for the year 2014-2015. You are requested to
appoint them.

SECRETARIAL COMPLIANCE CERTIFICATE:
Secretarial Compliance Certificate obtained pursuant to provisions of Section 383A of the

Companies Act, 1956 from M/s.J H.Ranade & Associates, Company Secretaries, Thane is
attached hereto.

EMPLOYEE RELATIONS:

The relations between the Company and its employees at all levels remained cordiol.
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GENERAL:

There were no employees in receipt of remuneration of Rs.é0,00,000/-bbor more if empbYéd v
throughout the year or Rs.5,00,000/- per month if employed for part of the year.

The nature of the Company's business and the opefcﬁons during the year were such that
the Companies (Disclosure of Particulars in the Report of the Board of Directors) Rules, 1988,
do not apply to the Company.

" ACKNOWLEDGMENTS:

The Directors place on record their appreciation and acknowledge with groﬁtUde the co-
operation extended by the Suppiliers, Clients, Employees at all levels, Bankers and various

™ Government Authorities.

FOR & ON BEHALF OF THE BOARD

Place: Mumbai. D.D.DANDEKAR
Dated: 9'h May, 2014 CHAIRMAN
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CHARTERED ACCOUNTANTS

T+ 91 022 22000607/7318/6360
+91 022 66315835/36
F+ 91 022 2200 3476
E info@bkkhareco.com
706/708, Sharda Chambers New Marine
Lines, Mumbai - 400 020, India

INDEPENDENT AUDITOR’S REPORT

To the Members of AlphaKids Learning & Activity Centre Limited (Formerly known as Camlin
AlphaKids Limited)

Report on the Financial Statements

1. We have audited the accompanying financial statements of AlphaKids Learning & Activity
Centre Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2014,
and the Statements of Profit and Loss and Cash Flow for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2. The Company’s management is responsible for the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows
of the Company in accordance with the Accounting Standards referred to in sub-section
(3C) of section 211 of the Companies Act, 1956 (“the Act”). This responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

4. Anaudit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

v

Pune Bengaluru Gurgaon
T+ 91 020 60601005/6/7/8/9 T 491 80 41105357 T+ 91 124 4626255 )

+91 020 25666932/32026341 E bkkbengaluru@bkkhareco.com E bkkdelhi@bkkhareco.co '\ 001,
E bkkpune @bkkhareco.com 101, Money Chambers, Ground Floor, OCUS Technopolis
Hotel Swaroop, 4th Floor, 1st Floor, # 6 K. H. Road, Tower B, DLF Golf Course Road,
Lane No.10, Prabhat Road, Shanthinagar, Sector - 54, Gurgaon - 122002,

Erandwane, Pune - 411 004, India Bengaluru - 560027, India Haryana, India
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5. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

6. In our opinion and to the best of our information and according to the explanations given
to us, the financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles
generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31,
2014;

(b) in the case of the Statement of Profit and Loss, of the profit for the year ended on that
date; and

(c) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

7. As required by the Companies (Auditor’s Report) Order, 2003, as amended by the
Companies (Auditor's Report) (Amendment) Order, 2004, issued by the Central
Government of India in terms of sub-section (4A) of section 227 of the Act (the “Order”),
and on the basis of such checks of the books and records of the Company as we considered
appropriate and according to the information and explanations given to us, we give in the
Annexure a statement on the matters specified in paragraphs 4 and 5 of the Order.

8. As required by section 227(3) of the Act, we report that:

a. we have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

c. the Balance Sheet, the Statement of Profit and Loss and Cash Flow dealt with by this
Report are in agreement with the books of account;

d. In our opinion, the Balance Sheet, the Statements of Profit and Loss and Cash Flow
dealt with by this report, comply with the Accounting Standards referred to sub-
section (3C) of section 211 of the Act;
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e. On the basis of written representations received from the directors as on
March 31, 2014, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2014, from being appointed as a director in terms of clause
(g) of sub-section (1) of section 274 of the Act.

For B. K. Khare & Co.
Chartered Accountants
Firm’s Registration Number 105102W

i

Himanshu Chapsey
Partner
Membership Number 105731

Mumbai
May 9, 2014
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ANNEXURE REFERRED TO IN PARAGRAPH 7 OF OUR REPORT OF EVEN DATE

(@) The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets.

(b) The fixed assets have been physically verified by the management during the year. No
material discrepancies between the book records and physical inventory are noticed.

(c) There was no disposal of a substantial part of fixed assets during the year.

The Company does not have any inventory and hence, the provisions of clause 4(ii) of the
Order are not applicable.

(@) During the year, the Company has taken an interest free unsecured loan from a
company covered under section 301 of the Act. The maximum amount involved during
the year and the year-end balance of such loan aggregated to Rs. 12 lakhs.

(b) In our opinion, the rate of interest and other terms and conditions of such loans are not
prima facie prejudicial to the interest of the Company.

(c) There are no terms specified for the repayment of principal. To the best of our

information and according to the explanations give to us, the principal amount has not
be demanded by the lender.

In our opinion and according to the information and explanations given to us, there is an
adequate internal control system comunensurate with the size of the Company and the
nature of its business with regard to the purchase of fixed assets and in respect of rendering
of services. During the course of our audit, we have not observed any major weakness or
continuing failure to correct any major weakness in the internal control system of the
Company in respect of these areas.

In our opinion, there are no contracts or arrangements that need to be entered in the register
maintained under Section 301 of the Act. Accordingly, the provisions of clause 4(v)(b) of the
Order is not applicable to the Company and hence not commented upon

The Company has not accepted deposits from the public.

As per the information provided to us, no internal audit was carried out during the year.

To the best of our knowledge and as explained, the Central Government has not prescribed
the maintenance of cost records under clause (d) of sub-section (1) of section 209 of the Act,
for the products of the Company.

(2) The Company is regular in depositing with the appropriate authorities, undisputed
statutory dues including Provident Fund, Employees State Insurance, Income tax and
Service Tax. The provisions of the Investor Education and Protection Fund, Sales Tax,
Wealth Tax, Custom Duty and Excise Duty are not applicable to the Com \’y,’ Bl
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CHARTERED ACCOUNTANTS

(b) According to the information and explanations given to us, no undisputed amounts
payable in respect of Provident Fund, Employees State Insurance, Income Tax and
Service Tax were in arrears, as on March 31, 2014 for a period of more than six months

from the date they became payable.

(c) According to the information and explanation given to us, there are no dues of Income
Provident Fund, Employees State Insurance, Income Tax, Service Tax and any other
statutory dues which have not been deposited on account of dispute.

The Company has been registered for a period of less than five years and hence we are not
required to comment on whether or not the accumulated losses at the end of the financial
year is fifty per cent or more of its net worth and whether it has incurred cash losses in the
current financial year and in the immediately preceding financial year.

To the best of our knowledge and as informed, the Company has not obtained any
borrowings from financial institutions, banks or debenture holders and therefore provisions
of clause 4(xi) of the Order are not applicable to the Company.

The Company has not granted any loans or advances on the basis of security by way of
pledge of shares, debentures and other securities.

The provisions of any special statute applicable to chit fund/nidhi/mutual benefit
fund/society are not applicable to the Company. ‘

The Company is not dealing in or trading in shares, securities, debentures and other
investments.

According to the information and explanation given to us, the Company has not given any
guarantee for loans taken by others during the year.

According to the information and explanations given to us, the Company has not availed

of any term loans during the year and therefore provisions of clause 4(xvi) of the Order are
not applicable.

According to the information and explanations given to us and on an overall examination
of the Balance Sheet of the Company, we report that funds raised on short-term basis have
not been used for long-term investments.

During the year, the Company has not made any preferential allotment of shares to the
parties and companies covered in the register maintained under Section 301 of the Act.

The Company has not issued any debentures during the year.

During the year, the Company has not raised any money by public issue of equity shares.
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21. During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India and according to the
information and explanations given to us, we have neither come across any instance of
fraud on or by the Company, noticed or reported during the year, nor have we been
informed of such case by the management.

For B. K. Khare & Co.
Chartered Accountants
Firm’s Registration Number 105102W

Py

Himanshu Chapsey
Partner
Membership Number 105731

Mumbai, May 9, 2014
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ALPHAKIDS LEARNING & ACTIVITY CENTRE LIMITED (Formerly CAMLIN ALPHAKIDS LTD.)
BALANCE SHEET AS AT 31" MARCH 2014

Notes . As at
31.03.2014
(Rs. in'000)
EQUITY AND LIABILITIES
Shareholders' Funds
Share Capital 2.a 23,000
Reserves and surplus 2b _ (20,593)
Shareholders' Funds 2 2,407
NON-CURRENT LIABILITIES
Unsecured Loans -
Non-current liabilities 3 -
CURRENT LIABILITIES
Trade payables 4a 3,814
Other current liabilities 4b 6,958
Current Liabilities 4 10,772
TOTAL 13,179
NON-CURRENT ASSETS
Fixed Assets - Tangible 5.a 3,879
Deferred tax asset{net) 10.D.ii. 4,163
Lotig teurm Loans and Advances 5.b 4,150
Non-current assets 5 12,192
CURRENT ASSETS
Trade receivables 6.a -
Cash and bank balances 6.b 925
Short-term loans and advances 6.c 62
Current Assets 6 987
TOTAL ) 13,179
Significant Accounting Policies 1

As per our report of even date annexed :,__2 L

For BK. Khare & Co. Dilip Dandekar Adifi Di'ghe
Chartered Accountants Director Director
Firm Registration No. 105102W )

Ramanathan Sriram
Director

Himanshu Chapsey
Partner

Membership No. 105731

Mumbai
Dated: 9" May,2014 Dated: 9" May,2014

As at
31.03.2013
( Rs. in '000)

20,000
(40,665)
(20,665)

30,532
30,532

6,433
3,393
9,826

19,693

9,100
4,163

5,820
19,083

371
183
610

19,693
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31" MARCH 2014

Notes Year ended
31.03.2014
(Rs. in '000)
INCOME
Revenue from operations 7 23,213
EXPENDITURE
Employee cost 8 1,375
Other expenses 9 27,008
Depreciation 2,890
TOTAL EXPENDITURE 31,273
Net loss before Exceptional ltems (8,060)
Exceptional Items 10 30,532
Net Profit /(Loss) before tax 22,472
Less : Current tax (MAT) 2,400
: Deferred Tax -
Profit /(Loss) after tax for the period 20,072
Earning per share - Basic/ Diluted(in Rs.) 20.02
Significant Accounting Policies 1
As per our report of even date annexed cﬁ—-
For B.K. Khare & Co. Dilip Dandekar Aditi Dighe
Chartered Accountants Director Director
Firm Registration No. 105102W
Ramanathan Sriram
Director

Himanshu Chapsey
Partner
Membership No. 105731

Mumbai
Dated: 9% May,2014

Dated: 9" May,2014

Year ended
31.03.2013

(Rs. in '000)

24,565

1,895
34,452

4,166
40,512
(15,948)

(15,948)

239
(16,187)

(16.19)



CASH FLOW STATEMENT FOR THE PERIOD ENDED 31" MARCH, 2014

(Rs. in '000)
Year ended Year ended
31.03.2014 31.03.2013
A. CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit /(Loss) before non-recurring items 20,072 (15,948)
Adjustments for:
Depreciation 2,890 4,166
Exceptional item (30,532) -
Loss on Sale of Fixed Assets 1,333
Provision for Assets held for disposal 1,379 2,784
Opetating Loss before Working Capital changes (4,858) (8,998)
Adjustments for:
Trade and other Receivables 1,847 385
Trade Payables - (2,619) 1,866
Other Payables 3,565 698
Cash generated from Operations (2,065) (6,048)
Direct taxes paid 0 -
Net cash from operating activities (2,065) (6,048)
7N B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed Assets - (226)
Sale of Fixed Assets (382
Net cash used in Investing Activities (382) (226)
C. CASH FLOW FROM FINANCING ACTIVITIES:
Issue of shares 3,000 -
Unsecured Loan- from Holding Company - 4,802
Net cash used in Financing Activities 3,000 4,802
NET INCREASE/(DECREASE) IN CASH AND 554 (1472)
CASH EQUIVALENTS
Cash and Cash Equivalents {Opening Balance) 371 1,843
Cash and Cash Equivalents (Closing Balance) 925 371

As per our report of even date annexed

Chartered Accountants . ’ Director
- Firm Registration No. 105102W

Himanshu Chapsey
Partner .
Membership No. 105731

Mumbai Mumbai
Dated: 9™ May,2014

V™

For B.K. Khare & Co. Dilip Dandekar

Dated: 9™ May,2014

==l

Aditi Dighe
Director

Ramanathan Sriram
Director
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ALPHAKIDS ACTIVITY & LEARNING CENTRE LTD.

Notes forming part of Financial Statements

1.

STATEMENT OF ACCOUNTING POLICIES AND PRACTICES

A

Basis of preparation of financial statements

The financial statements are prepared under the historical cost convention, in accordance with
the Indian Generally Accepted Accounting Principles and the provisions of the Companies Act,
1956. All income and expenditure having a material bearing in the financial statements are
recognised on accrual basis.

Use of estimates

The preparation of financial statements requires estimates and assumptions to be made that
affect the reported amount of assets and liabilities on the date of financial statements and the
reported amount of revenues and expenses, during the reported period. Difference between the
actual results and estimates are recognised in the period in which the results are known
/materialised.

Fixed assets

i) Fixed assets are recorded at cost of acquisition or construction and are stated at historical
cost. The upgradation /enhancements are also capitalised and assimilated with the initial
capitalisation costs.

ii) Depreciation on all assets of the Company is provided on straight line method over the
estimated useful lives of the assets determined as follows:

Leasehold Improvements Over lease period

Fixtures & Electrical Fittings Over lease period

All other assets Rates prescribed in Schedule XIV to the
Companies Act, 1956.

Impairment of assets

The Company assesses at each Balance Sheet date whether there is any indication that
any asset may be impaired. If any such indication exists, the recoverable amount of the
asset is estimated. Impairment loss is recognised if the carrying amount exceeds the
recoverable amount.

Employee benefits

Short-term employee benefits are recognised as an expense at the undiscounted amount in the
statement of profit and loss for the year in which the related service is rendered.




ALPHAKIDS ACTIVITY & LEARNING CENTRE LTD.

F Revenue/ expense recognition

i) Revenue from school fees is apportioned on the basis of duration of the academic year.
Registration fees are recognised on actual receipt.
ii) Expenses are accounted on accrual basis.
iif) Provisions are recognised when a present legal or constructive obligation exists and the
payment is probable and can be reliably estimated.
iv) Lease rentals in respect of assets taken on “operating lease” are charged to statement of
profit & loss on straight line basis over the lease term.

G Contingent liabilities

Liabilities are disclosed by way of notes appended to the Balance Sheet in case there is an
obligation that probably may not require cash outflow.

H Accounting for taxes on income

Current tax is determined as the amount of tax payable in respect of taxable income for the
period. Deferred tax is recognised, subject to the consideration of prudence, in respect of
deferred tax assets on timing differences, being the differences between taxable income and
accounting income that originate in one period and are capable of reversal in one or more
subsequent periods.

I Earnings per share

The Company reports basic and diluted earnings per equity share in accordance with
Accounting Standard (AS) 20,”Earnings per Share” issued by the Institute of Chartered
Accountants of India (ICAI). Basic earnings per equity share is computed by dividing net
income by weighted average number of equity shares outstanding for the period. Diluted
earnings per equity share is computed by dividing the net income by the weighted average
number of equity shares outstanding including shares pending allotment.

J Segment reporting - Basis of information

As the entire operations of the Company relate to services categorised under ‘Pre-
School Activity’ as the single primary reportable segment, no separate segment reporting is
required under Accounting Standard (AS 17) issued by the Institute of Chartered
Accountants of India.




Notes forming part of the Financial Statements

31.03.2014 31.03.2013
(Rs. in '000) (Rs. in'000)
2 a SHARE CAPITAL
Authorised
13,00,000 (10,00,000) Equity Shares of Rs.. 10/ - each 13,000 10,000
10,00,000 (10,00,000) Preference Shares of Rs.. 10/ - each 10,000 10,000
23,000 20,000
Issued, Subscribed & Paid-up
13,00,000 (10,00,000) Equity Shares of Rs. 10/ - each 13,000 10,000
10,00,000 (10,00,000) 7 % Redeemable Non-cumulative Preference Shares 10,000 10,000
of Rs. 10/ - each
23,000 20,000
Reconciliation of the shares outstanding at the begi and at the
end of the reporting period - Equity Share Capital
31.03.2014 31.03.2013
No of shares Rs. In '000 No of shares Rs. In '000
Rs
At the beginning of the period 1,000,000 10,000 1,000,000 10,000
Issued during the period 300,000 3,000 - -
Outstanding at the end of the period 1,300,000 13,000 1,000,000 10,000
Reconciliation of the shares outstanding at the beginning and at the
end of the reporting period - Preferential Share Capital
31.03.2014 31.03.2013
No of shares Rs. In '000 No of shares Rs. In ‘000
Rs
At the beginning of the period 1000000 10000 1000000 10000
Issued during the period - - - -
Outstanding at the end of the period 1000000 10000 1000000 10000
Terms/rights attached to equity /preference shares
i) The company has two class of shares, one is Equity Shares and other is Redeemable Non -cumulative
Preference Shares having par value of Rs. 10/- per share. Each holder of Equity Shares is entitled to one vote
per share.
ii) The redemption of Preference Shares shall be made at the end of the 5 years from the date of allotment of the
shares or such other dates not later than 20 years from the date of allotment. The said shares shall have also an
option for conversion into 10,00,000 Equity Shares of Rs. 10/- each amounting to Rs. 100,00,000 after two years
from the date of allotment but before the date of redemption of the said shares.
iif} On 28th March,2014 the Company had issued 300,000 Equity Shares at face value of Rs. 10/ - each amounting
to Rs. 30,00,000/ - against conversion of part loan received from the holding company.
iv) Shares held by holding/ultimate holding company and/ or their subsidiaries/associates.

Out of the equity shares issued by the company, shares held by its holding company, are as below

Kokuyo Camlin Limited

Details of shareholders holding more than 5% shares in the company

Kokuyo Camlin Limited

No of shares
31.03.2014 31.03.2013
2,300,000 2,000,000

No of shares

31.03.2014

31.03.2013

2,300,000

2,000,000




Notes forming part of the Financial Statements

31.03.2014 31.03.2013
(Rs. in '000) (Rs. in ‘000 )
2 b RESERVES AND SURPLUS
Surplus / (Deficit) in the Statement of Profit and Loss
Balance as per last financial statement (40,665) (24,479)
Add : Profit /(Loss) for the year 20,072 (16,187)
(20,593) (40,665)
3 NON-CURRENT LIABILITIES
Unsecured Loans
From Kokuyo Camlin Limited, the Holding Company - 30,532
- 30,532
4 CURRENT LIABILITIES
a. Trade payables 3814 6,433

b. Other current liabilities

Provision for tax 2,448 -
Statutory Liabilities 155 283
Others 4,355 3,110

6,958 339
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Notes forming part of the Fi ial §
31.03.2014 31.03.2013
(Rs. in '000) {Rs. in'000)
5 NON-CURRENT ASSETS
b Security deposits 4,150 5820
4,150 5820
6 CURRENT ASSETS
a. Trade receivables
i) Outstanding for a period exceeding six months from the due date - -
ii) Other Debts -
b. Cash and Bank balances
Cash and Cash Equivalents
i) Balances with bank
In current Account 919 370
if) Cash on Hand 6 1
925 371
c Short term Loans and Advances
i) Trade Advances 5 . 10
if) Others 57 173

62 183

~




)

Notes forming part of the Financial Statements

31.03.2014 31.03.2013
(Rs. in '000) {Rs. in '000)
7 REVENUE FROM OPERATIONS
School fees and related earnings- 18,374 19,532
Other activity income 4,839 5,033
23,213 24,565
8 Employee Cost
Salaries, Wages and Bonus 1,298 1,732
Staff Welfare 77 163
1,375 1,895
9 OPERATING EXPENSES
Rent 11,949 13,299
Electricity Expenses 563 767
Royalty 714 3,075
Education Accessories & Aides 19 63
Adbvertisement and Sale Promotion 612 1,433
Gathering & Meets Cost 682 1,531
Professional Fees & Legal Charges 5,379 5,657
Establishment Cost 1,439 2,705
Communication Cost 159 209
Filing Fees 9 1
Printing & Stationery Cost 369 657
Students ferrying expenses - 283
Auditor Remuneration* 168 197
Travelling & Conveyance 56 131
Miscellaneous outgoing 2,163 1,639
Director's Meeting Fees 15 10
Loss on Sale/ Discard of Assets 1,333 -
Provision for Assets held for sale 1,379 2,784
o  THisse
*Audit fees and services
Audit fees 112 112
Tax Audit 55 84
168 196
10 Exceptional Item:
Reversal of unsecured loan received from Kokuyo Camlin Limited, the Holding Company 30,532 -

[ Refer note no. 11 (C ) ]




ALPHAKIDS ACTIVITY & LEARNING CENTRE LTD.

- 11 NOTES TO ACCOUNTS

A Contingent liabilities

Contingent liability as on the year end Nil (Nil).
Commitments

Value of contracts (net of advance) remaining to be executed on capital account not
provided for Nil (Nil).

Kokuyo Camlin Limited, the holding company of the Company has during the year
decided to exit from the business of running preschools and sells its holding in the
Company and has also waived recovery of the loan of Rs. 305.32 lacs payable by the
Company to Kokuyo Camlin Limited.

In view of the above, the Company has written back the loan as an exceptional item in

- the Statement of Profit and Loss during the year. In April 2014 the entire holding of

Kokuyo Camlin Limited in the Company has been sold to Mr. Dilip Dandekar and his
associate company / relatives. This sale is subject to approval of the shareholders of
Kokuyo Camlin Limited.

Disclosures pursuant to the requirements of accounting standards

i) Total lease rentals on account of operating lease payable are as follows:

Sr.No. | Particulars Rs. in ‘000
~a) Payable not later than 1 year 9,801
b) Payable later than 1 year and not later than 5 years 5,655

c) Payable later than 5 years Nil

ii) Deferred taxes

Major items of deferred tax liabilities and deferred tax assets

Rs. in ‘000
Particulars Opening Increase/ Closing
Balance as on {Decrease) Balance as on

01.04.2013 during the year 31.03.2014

Assets :

Carried forward depreciation loss 636 - 636
Carried forward business loss 3,527 - 3,527
Net deferred tax (liability) / asset 4,163 - 4,163

The amount of deferred tax asset in respect of unabsorbed losses is retained to the extent
the company has been able to make a fair estimation of taxable income in the subsequent
years based on business plans considering the fact that the initial gestation period will lead
to stability of operations and growth in the revenues.



'

iii)

ALPHAKIDS ACTIVITY & LEARNING CENTRE LTD.

Earnings per share (Basic & Diluted)

Particulars 2013-14 2012-13
Net Profit /(Loss) after Tax - Rs. in ‘000 20071 (16187)
Issued and Paid-up Equity Shares (Nos.) 13,00,000 10,00,000
Weighted average of numbers of Equity Shares used in 10,00,090 10,00,000
computing Basic / Diluted earnings per share(Nos)
Earnings per Share Basic/Diluted per Face Value of Rs. 19.89 (16.19)
10/- each (Rs.)

iv) Related parties disclosures : (As certified by the management)

a)

b)

Name of the Related Party | Nature of Relationship

Kokuyo Camlin Limited Holding Company

Key management personnel and their relatives

Name of the Person Nature of Relationship
Key management personnel

Mr. Dilip Dandekar Director

Mr. Chetan Badal v Director

Mr. Nitin Pitale Director

Mr. Ramanathan Sriram Director

Ms Aditi Dighe Director

c)

Transaction with related parties

Rs. in ‘000
Particulars Related Parites 2013-14
Net amount payable Kokuyo Camlin Limited -
(30,532)

Figures in brackets are for the previous year.

Micro,Small and Medium Enterprises Development Act,2006
The Company has not received any memorandum (as required to be filed by the supphers

with the notified authority under the Micro, Small and Medium Enterprises Development

Act, 2006) claiming their status as on 31 March 2013 as micro, small or medium

enterprises. Consequently the amount paid/payable to these parties during the year is Nil.

Previous year’s figures, shown separately as such or in brackets, are recast /
regrouped wherever necessary.




